
~IFS KIFS FINANCIAL SERVICES LIMITED 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ANO FINANCIAL YEAR ENDED ON MARCH 31, 2020 

It In lacs exceot oer share data) 

Sr. 

11 

Quartet-ended RMndel yew ended 
Partlculan 31-M.·20 31-0ec-19 31-Mar·ll ll-Mw-20 31-Mw-19 no. 

(Aucfltecl) (UnauclltHI (Aucllt9dl (Aucllt9cll (Audhecl) 
1 lleven~ from ope~tions 

lnt~est Income 423.09 424.57 174.23 1,SJS.01 509.64 
Ftts and commission income 6.25 4.17 22.33 24.27 79.n 

2 Other income o.24 0.51 G.2' 0.Sl 
3 Tot.i ,_ (1+2) ,I 429.51 421.74 197.~ 1,SSUt 519.92 
4 fJrpenses 

1•1 Cost ot m1tet1a1s ainsumed II 
- ~ ~ . . . 

(b) PuttNses of stodc-ln-llade . . 

(cl Olanges In lnwn-of finished soods. WO<t-lni>fOlttSl Ind stodc-ln- . . . 
l••de ·1 
(di Employee benefit expenses 7.92 10.0S 10.46 33.11 27.52 
(e) F1n1nce costs ,r~ -

-~ 

320.95 236.55 32.09 953.SI 114.13 
(I) Oeprec111JOn 1nd amortisation expense 1.17 1.19 1.74 4.74 6.95 
(1) Ftts and commission expense . . 
(h) Net loss on fair value changes - ·---(I) Net loss on det'eCognltlon of !inane~ Instruments under •mortised cost . . 
cetecorv - ,_ - 1- -(J) Impairment on financial Instruments . . . 
(11 Other expenses II 
(I) Legal & professional fees 1.37 1.48 0.62 3.7S U6 
(W) Annlllll subscription 'l 0.11 0.11 . 2.36 3.28 
(Ill) Lining ftt 3.00 2.SO 
(Iv) Provisions & write--offs 9 .31 0.08 23.76 27.21 23.76 
M Travelhnc expenses 0.09 

(vi) £xdse duty•--" . 
(vii) Advertisement expenses o.os o.os o.os 0.2.9 0.49 
(viii) Other upenses L79 o.n 0.17 l.SO 5.49 
Tot.i Cid....,..._ II 12.'3 Z.ff 24.&0 40.11 )7.47 
Toc.lupemes l 342.67 250.21 ii.ft UDZ.24 116.~ 

s Profit before aceptlonel ._and tu (Ml 16.91 171.46 Ul.11 SZ7.JS 40US 
6 Exceptional Items 
7 Profit befon tu (W) ii 16.91 171.46 121.11 527.35 403.IS 
8 T•xe_,,_ 

(I) Current tax 10.22 49.65 45.31 132.75 122.00 
(II) Deferred tu 0.78 (0.03) (0.14) 0.69 (0.56) 
Total tall expenses 11.00 49.62 45.17 lJl.44 121.44 

9 Net profit I (loss) for the period from contlnuJns operations (7·11 
~ . ~ 

75.91 121.14 IJ.01 HJ.91 212.41 
10 Profit/ (loss) from discontinuing operations before tax . 
11 Tax expenses of discontinuing operations . 
u IMt profit I (loss) from dluontinuin1 operatloM after tu U0.111 . . . . 
13 N9t pra11t I 11-1 rw the period 11+121 75.91 121.14 IJ.01 JtJ.tl 212.41 
14 Other comprehensive Income (OCI) . . 
15 TOblcomprehenslwlncomeaftif-(13+14) 75.91 121.14 IJ.01 HJ.fl 212.41 
16 hid up equity shale capital (face value of" 10/· udll 1.GIUO 1,0IUO 1.1111.10 1.1111.IO 1.1111.IO 
17 Other equity I rHtrvts ucludin& revaluation reserve 2,114.34 1,920.IS 
18 hrnlngs per share (before and after extra ordinary ltem1) off 10/· per share 

(not annualized} 

a.sic 0.70 Ll.9 o.n J.64 2.61 
o.luted 0.70 1.19 0.17 J.64 2.61 
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STATtMENT OF ASSETS AND UABIUTIES 

It In lacs) 

Sr. 
'.I hrtlcmn 

Ant Ant 

no. 
Jl-Mw.a Jl-Mw-11 
~ IAuM8dl 

ASMTS 
II l AMndlll.- ,_ 

Cllsh and cash equivalents 2.14 2.49 
Bink balance other than above 421.36 371.15 
Derivative financial Instruments . 
Receivables 

0) T"de receivables . . 
Ill) Other receivables . . 
Loans U ,907.06 9,482.7S 
lnlltitments 

Other liNndal as.sets 5.27 2.52 

Total flMnc:lal -
2Q11.HH 1.-u11 

2 Non-tln...ml _. 

Inventories 
Current tax assets (net) 246.47 174.21 
Deferred tax assets (net) 3.54 4.22 
lnlltitment property 
Biolocical assets other than bearar plants . 
Propeny, plant and equipment 10.59 15.33 
Cllprtal work-in-progress 

lntanclble assets under development 

Goodwill . . 
Other lnta111ible assets 0.03 0.03 
Other non·financlal assets (to be specified) 

(I) Advances to employees 3.33 2.12 

,_ (II) Prepaid expenses 1.41 2.57 

Total~- 265.37 1llAI 
TOT Al. ASSETS 

,,,_,,, 
10,D57.39 

(QUITY & UAllUT1£S 

1 lqulty I 
Equity share capital 1,oa1.10 1,081.80 
Other equity 2.11U4 1,920.85 

Tot.i..,ity SH&.14 J.11112..'5 
2 u.lllltles 

2.1 ~ llebllltln I ,_ -Derivative financial Instruments . 
Payables 
(I) r.- payables 

(I) total outstandlnc dues of micro enterprises and stNll entef'prises 

(h) total outstandlna dues of aed1ton other than micro entef'prises and sman enterprises o.u 1.88 
(11) Other payables 
Ill total outstanding dues of micro enterprises and small enterprises 
(II) total outstanding dues of credlton other than micro enterprises and small enterprises 

Debt securities . 
8orrowincs (othar than debt securities) 15,119.U 6,831.17 

Deposits 
Subotdlnated liabilities . . 
Other flnancial llabllitles 7.16 10.()4 

Totall~ ....... 11-n Ll.il..llll 

2.l 
·~----Current tax llabilltles (net) . 
Provisions m.u 200.47 

Deferred tax liabilities (net) 

Other non·financial llabillties 14.91 11.18 

Total _,.flMnc:lal llMlllltles JU.J4 211.u 
Tot.i lllbllhles 17'""'"" 7.llY.74 

TOTAi. EQUITY & UAlllUTIES zOWWI lD,057.H 



CASH FlOW STATIMENT FOR THE FINANOAl YEAR ENDED ON MARCH 31, 2020 

It' In lacs) 

St. Ant Ant 

no. \ P"11cu'-1 ll· Mw· ZO 31-Mar·19 
(Auclltecl) (Aucllud) 

A. cash flow from the ...-atlnc activltlti 

Net profit befo<e - 527.JS 403.16 
Add: adjustments tor. 
Oepremtlon and llTIOrtlutlon 4.74 6.95 
<>p.rat1111 profit before WOficl111 capital dlan,es 532.09 410.11 
O.ances In WOtldn1 capita! 
Adjustments for (lncreas.) I decrease In operat1111 assets: 

loans and advances (10,424.31) (S,525.15) 
Otl\11 flnar1dal and non-financial assets (75.07) 19.31 

Adjustments for (lncreas.) I decrease In operatlns llabllltles: 
Proceeds from borrowinas 10,168.71 5,222.47 
Otl>l!f flnandal and non-financial liabilities 80.65 (2.99) 
Provisions 37.96 29.76 

Total c:Nn,. In WOficl,,. capital (211.06) (256.60) 
Cash 1-rat.d from I (used In) operations 320.03 154.21 
Income tax paid (net) 132.75 122.00 
Cash now from/ (used In) operatl"I activities (A) 117.21 12.21 

I. cash now from lnwstln1 KtMtles 
In nows . 
out nows 
cash n- (us.d In) lnwstln1 actMtles (B) . 

c. Cash n-from flnandn1 activities 
Dividends paid lndudtns dividend distribution tax 1130.421 1117.181 
Cash flow from/ (used In) nnancftll activities (CI 1130.'21 1117.111 
Net decttase / Increase In cash & cast> equivalents (A+B+C) 56.86 (84.97) 
Cash Ind cash equfvlllflts at tile beginning of tile yeM 373.64 458.61 
Cash & cash nulvaltnts lclosln.r: b~~) 430.50 373.64 

Notes: 
1. The company Is en11ged In 1 single segment of finance and therefore there are no separate reportable segments as per the ac:countll\8 standard 17 I.e. 
•segment reporting•. 
2. The audited standalone financial results of the company have been prepared In accordance with Indian Accounting Standards ('Ind AS') prescribed unde< 
section 133 of the Companies Act, 2013 (the 'Act'). The company has adopted Ind AS from April 1, 2019 with effective transition date of April 1, 2018 and 
accordingly, these financial results together with the results for the comparative reporting period have been prepared in accordance with the recognition and 
measurement principles as laid down in Ind AS 34 - Interim financial reporting, prescribed under section 133 of the Act and the other accounting principles 
generally accej)ted In India. 
3. The flnandal mults and other financial Information for tile quarte< and nnandal year ended March 31, 2019 have been reviewed and have been presen!M 
based on tile Information complied by tile management after maklns necessary adjustments to give a true and fair view of tile results In accordance witll Ind 
AS. 
4. The above flnandal results have been reYiewed and recommend.cl by tile audit committee and approved and taken on record by tile boatd of directors in 

t11eir meetlnss held on ~.June 29, 2020. 
5. As requited by Ind AS 101, tile profit reconciliation bet-. tile flsures prtlllou$ly reported under preW:>us Indian GAAP and re:sta!M IS per Ind AS Is IS 

undl!f: 
Reconciliation of Ml proftt for tile CDntipOndl11g qu- ended on March Jl, 2019 between previou• lndlan GA/II and Ind 
AS Is a• under: rt in lacsl 

Correspondlrl1 J montlls 
Description ended on March 31, 2019 

In the previous war 
Profit alter tu •• reported under previous GAAP 13.01 
Adjustments resulting In Increase I (decrease) in other comprehensive Income (no adjustments for the period) 
Total adjustments 
Total com.orehenslve Income iu reoorted under Ind AS 13.01 

Recondltatlon of eoultv between ..,.,..,,.... Indian GAAP and Ind AS Is iu under: rt In lacs! 
Description As et Mllf'dl 31, 2019 

Equity as per prnlous GA/II 1,790..43 
Adjustments to restate to Ind AS : 

Add: Difference In outstandlnl '*'nee of surplus in tile statement of profit and loss at tile beginning of tile year 117.18 
Add: Difference In p«>pOSed dividend Ind tax thefeon 13.24 

Equltv as oer Ind AS 1,920.IS 



6. The -...,ire direaot ind chief nn.na.i office< certJflato In mpect of !he abooe mulls in torms of rqulotJon 33 of !he SEBI (~ Oblpdons and 

Oisdasure 11equn,,..nts) ~<Aatlons. 2015 has bttn placed befoto lhe bolrd of directOtS. 
7 • .,.uru for the prwtous pe1lods are~ I ~"ltd I~. whetewr lleCeSSlrf, to CO<THpond wllh the ~t period's dauifiatlon I 
disclosure. 
8. The frguru of lhe lut quarter are lhe balancing f1guru betWttn 1ud1ted ~In rupect of lul flNlllCial y<tlr ended on Mitch 31, 2020 and lhe published 
year to date flcures upto third quarter of lhe current final>Clal year. 
9. The company dou not have any exceptional or extra-old1nary ltom to report for the above periods al\d tho company belnc on NllfC. e•dse dutY related 
provisions are not 1pplicable to It. 
10. The board has recommended 1 final dividel\d of f 1.25 (I.e. 12.50!'1 per equlty share off 10/- (rupees ton only I nth for the financial yur ended on March 
31. 2020. Payment of tho Mme IS subj.a to the approvol of shar.holders In their ensulnc annual general meetl,,.. 
11. Impact of COV10·19: The eompany dealS in single business se1ment of ptOYtdlng loan against securities Ind IPO fu~. N such. It dld't lace any material 
Impact on Its t.u.IMss opemlons since lncfian stodt martets wtro remained open and functioned in usUJI manner. Ow to overal ladi luster ~ry marttt. It 
did not create any Impact on pre or post C0\110-19 for IPO fundlrc. No customers of lhe company haw demaded lor any montorium al\d ICCIOfdingly lhe 
company continues to iv1V bendt of lnte<Mt on loans and advarus 11rH<1y cranted. cftJ<irC loddown pet1od and •cconfincly the company doesn't see ony 
major impact on Its profitabillty, roquldlty and ttSOUrtff. Morover. tho comany has adopted wort lrom home policy In accordance with applicable ~ntal 
and regulator's culdelines and eccordln&ly no operations of the company were required to be shut down for 1ny period. The company shal keep on updatinc 
the stodt excl\arct 1f ther. ls any change or mattrial impact on Its t.u.lness operations due to COVIO koeplng In mind lhe pri1>Clples govem"'c cfisclosuru and 
obrogations of a lhttd entity. 
12. The board of dltectors of the company at its meeting held today 1.1. on Monday. June 29. 2020, has appointed Mr. Sharva Suthar (a practldng company 
secretary by profession) IS an add1tlonal non-e<ecutive independent director of the company. Also. lhe company bei"I an RBI rteistered NBfC - loan company, 
it has pnxttdtd with obU!nlng prior written appn>v;il of RBI, Alvnodabad for appointmtnt of an eucutivo dlreaor on lhe bolrd of lhe company u per 
applicable norms. which Is 1wafttd. 

On behalf of bolrd of directors, 

For IClfS FlnandM s..vtca llmltad 

C!J1n~-'-'-.. 
Ra)Hh P. Khandw•l1 
(Managing Olreaorl 

(DIN: 004776731 
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INDEPENDENT AUDITOR'S REPORT 

To, 
The Board of Directors, 
KIFS Financial Services Limited, 
B-81, Pariseema Complex, C. G. Road, Ellisbridge, 
Ahmedabad - 380006, Gujarat, India. 

Report on the audit of t he standalone financial results 

Opinion 

We have audited the accompanying standalone quarterly financial results of KIFS Financial 
Services Limited (the company) for the quarter ended on March 31, 2020 and the year to date 
results for the period from April 1, 2019 to March 31, 2020, attached herewith, being submitted 
by the company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (" listing regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

i. are presented in accordance with the requirements of regulation 33 of the listing 
regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net profit/loss and other comprehensive income and 
other financial information for the quarter ended on March 31, 2020 as well as the year 
to date results for the period from April 1, 2019 to March 31, 2020. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards 
are further described in the auditor's responsibilities for the audit of the standalone financial 
results section of our report. We are independent of the company in accordance with the code 
of ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the rules there under, and we have fulfilled our other et hical 
responsibilities in accordance with these requirements and the code of ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 



Management's responsibilities for the standalone financial results 

These quarterly financial results as well as the year to date standalone financial results have 
been prepared on the basis of the interim financial statements. The company's board of 
directors are responsible for the preparation of these financial results that give a true and fair 
view of the net profit/loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian accounting 
standard 34, 'interim financial reporting' prescribed under section 133 of the Act read with 
relevant rules issued there under and other accounting principles generally accepted in India 
and in compliance with regulation 33 of the listing regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the board of directors are responsible for assessing 
the company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the board of directors 
either intends to liquidate the company or to cease operations, or has no realistic alternative 
but to do so. 

The board of directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's responsibilities for the audit of the standalone financial results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
results. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

• identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a materia l misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control; 



• obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

• evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the board of directors. 

• conclude on the appropriateness of the board of directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
company to cease to continue as a going concern. 

• evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

For, M/s. Bimal Shah Associates, 
Chartered accountants 

Firm registration no.: 101SOSW 

Bimal Arvindbhai Shah 
(Proprietor) 

Membership no.: 042372 
Ahmedabad, June 29, 2020 

UDIN : 20042372AAAAA02531 


